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To whom it may concem,
13" February, 2024

This legal opinion (hersinafter referred to as the “Conclusion”) has been prepared for the payment systems providers,
banks and other jurisdictions 25 well as for any person who may be interested in the following Information, at the
request of GCB International Lid. (regnr-2024-00096), incorporated in Saint Lucia (hereinafter referred to as the
"Broker”). We have been instructed to advise on the possibility of the Broker camying on the services in the
international forex (hereinafter referred to as the "FX™) and contract for differences (hereinafter referred to as the
"CFDs") market to retall and corporate clients (hereinafier referred to as the “Services") in accordance with the laws
of Saint Lucia.

During the preparation of this Opinion. we have done 2 comprehensive analysis of the information and documents provided
by the Broker, his working mechanism, as well 3 the current legisksfion appiicabie in Saint Lucia. We have prepared answers
to the following questions s=t by the Sroker

1. How is the sphere of the Financial Services reguiated on the territory of Saint Lucia?

2. Does Broker's activity require a ficense in accordance with the laws of Saint Lucia?

[. INFORMATION AND DOCUMENTS PROVIDED BY THE CLIENT FOR THE PURPOSE OF LEGAL

AMALYSIS

in accordance with the provided information, the Broker & 2 company mgisiered in Saint Lucia with the following registared
address: Ground Floor, The Sofheby Building, Rodney Vilisge, Rodney Bay, Gros-isiet, Saint Lucia.

At the present time, the Broker acts a5 a FX and CFD broker in the imtemational foreign exchange and contract for diffierence

market, providing brokerage services io dients a5 well as iradfing platioem and fooks, accessible through website or through
downioad, for frading in fingncial instuments such == FX, melsls and commodiies, indexes, Cryplo Currencies in
the form of spot or CFDs, by meiall, comporae or insSulional chenis

The Broker foliows iniemationsl standends of KYC and AML policies, nsk desciosure, and these policies are accessibie on the
Broker wabzite.

Arcass o the Broker's Website and sarvices is publc, themdone any individusis or legal entities can use the Broker's services
{except for stateless persons; ndividuals under the age of 18 25 well as cilizens and legal enfiiies from countries in which the
Broker does not provide Senvices, 35 well 38 ndividusks or enfifies from a sanclioned country). However, in order lo use the
brokers senvices the person should mach the age of majosly and has full legal capacily, which such person declares by

actepting the Client Agreement
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1. How is the sphere of the Financial Services regulated on the territory of Saint Lucia?

1.1. Organizational and legal form of the Broker's company

The Broker's company is incofporated in accordance with the intemational Business Company's Act Cap 12.14 {IBC Act)
with the organizational and legal form - a imiled liabily company as international business companies (hereinaftar rafarmad
t0 a8 “IBC"). The relevant law & contained in the Registered Agents and Trustee's Licensing Act Cap 12.12 (RATLA).

IELs are entitied 1o engape in any commercial activity, as long 25 it is legal, without additional approval | icensing from the

Financial Services Regulatory Authority (hiips Merastiucia orpindex phovabout-us (FSRA)

1.2. Restrictions for IBC

In accondance with section 12 (1) IBC ACT 12.14, IBC cannol engage in insurance or banking activities, as wall as carry
out the activities of a mutual investment fund. IBCs cannct raise money from residents of Saint Lucia and offer 10 publicly
sall shares in the comparny

The law outbnes the prohibiied business activites both in the international Business Comparies Act and within the Ragistered
Agent and Trustees Licansing act (Section 12 (1) (g)). From the mentioned legisiation we can find out what businesses ane
prohibited and which ane permitted under lew applicable in 51 Lucia. IBC cannot engage in any activity for which a license
issued by the FSRA is required, including mutual funds, intemational banking business, the international Insurance business,
international financial services representation. All other business activites are permitied, (f the 1BC would carry out business
extarmally from Saint Lucia

2, Does Brokerage activity require a license in sccordance with the laws of Saint Lucla?

2.1. Financial regulator in the region

Undll the legisiation goveming activities in the FX and CFDs marke! is adopled, there is no legal prohibition against [1BC
engaging in such activities or dectanng it in ks Amicles of Association

The trading of securities or the camying on of a foreign exchange business is nol defined by edther the IBC act, RATLA or
Money Services Business Act Cap 12.22 of Sainf Lucia

Therelore, the carying on of a foreign exchange business is nol a prohibiled activity under either he IBC Act

Or other legisiation applicable in 51 Luda and an IBC can engage in any of these business activities.

2.2. Availability/absence of a license

Having analyred the legistation that & in force in Saint Lucia, as well as official information from the FSRA, one can come to
a definfle conclusion that a license for the Senvices in the FX and CFDs markels s not required and nat applicable by the
FSRA

M. COMCLUSHOMNS

Our conclusions and expert opinion are valid as of the date this document s signed . Since later changas in legigiation may
oecur, this may affect the views expressed in i We do not undentake any obligation fo inform you or any other party wishing
to redy on this opinion of any such changas, malenal or immaterial, or of any ofher matier that may be brought to our attention
ir the futune,
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Based on the results of our analysis of the informiation, and documents provided by the Broker, as wedl as taking into account
the provisions of the curment legistafion of Saint Lucia, the position of tha FSRA and the established Dusiness practice In he
considerad sphere of lagal ratations, the foliowing conciusions can be drawn

In providing its Services, the Broker is an IBC under the applicable laws of Saint Licia and is nol reguiated by the FSRA

A license for the Sanvices on the FX and CFDs market is nol required-by the FSRA Al the present time, there are no legal
prohikifions for the Broker to provide Senvices, conduct mulual setflements with its chenis/pariners, or declare this publicly,
including for marketing andfor advertsing purposes, nor any restricBions for the Broker o solicit clients in other countnas around
the word
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PER TONJAKA E. HINKSON
(ATTORNEY AT LAW )
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HANDELSKAMMER ISTANBUL

TATIGEITSBESCHEINIGUNG (AUSZUG AUS DEM REGISTER)

DATUM: 29/01/2024

EINTRAGUNGSNUMMER :484205-5

MERSIS :0389186707600001

FIRMA : GCB FINANSAL TEKNOLOJi ANONIM SIRKETI

SITZ : KUSTEPE MH.LEYLAK 1SK.N.3/39 SISLi

KAPITAL : ¥10.000.000,00 TL.

EINTRAGUNGSDATUM IN DIE HANDELSKAMMER :09/10/2023

BRANCHENGRUPPE 118 FINANZINSTITUTE

NACE CODE

66.19.90 Weitere unterstitzende Tatigkeiten im Rahmen der finanziellen Dienstleistungen, die

nicht anderwartig klassifiziert sind (Finanzgeschéafte-Operation und Téatigkeiten der
Tausch-Zentrale, Investitionsgemeinschaft und Aufbewahrungs-Dienstleistungen
usw.)

DIESE BESCHEINIGUNG WURDE AUF ANTRAG VON DEM OBENGENANNTEN, DERZEIT AKTIV BEI UNSERER
HANDELSKAMMER REGISTRIERTEN MITGLIED ERSTELLT. BEI JEDER ANDERUNG VERLIERT DIE
TATIGKEITSBESCHEINIGUNG IHRE GULTIGKEIT.

Dieses Dokument hat eine Giiltigkeit von 60 (sechzig) Tagen.

Es ist mit einer sicheren elektronischen Signatur gemafk dem Gesetz Uber elektronische Signaturen, Nr. 5070,
unterzeichnet. Dieses elektronisch signierte Dokument kann iber den unten stehenden URL-Link abgerufen
werden.

elektronische Signatur
i. A. Generalsekretar

ERTUGRUL EMEC
ABTEILUNG MITGLIEDERDIENSTE

444 0 486 / ito.org.tr / /itokurumsal

https://eportal.ito.org.tr/belge/nzpPV50HG5c6dRIxHgdygA2
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ISTANBUL CHAMBER OF COMMERCE

CERTIFICATE OF ACTIVITY (REGISTRATION FROM COPY)

DATE: 29/01/2024

REGISTRATION NUMBER :484205-5

MERSIS :0389186707600001

TITLE OF THE FIRM : GCB FINANSAL TEKNOLOJi ANONIM SIRKETI
ADDRESS : KUSTEPE MH.LEYLAK 1SK.N.3/39 SiSLi
CAPITAL s #ee10 000.000,00 TL.

CHAMBER REGISTRATION DATE :09/10/2023

OCCUPATIONAL GROUP : 18 FINANCIAL ORGANIZATIONS

NACE CODE

66.19.90 Other activities auxiliary to financial services not elsewhere classified (operation of
financial transactions and clearing operations center activities, investment trust and
custody services, etc.)

THIS CERTIFICATE HAS BEEN GIVEN UPON THE REQUEST OF THE ABOVE-MENTIONED COMPANY WHOSE
RECORD IN OUR CHAMBER IS ACTIVE AT PRESENT. ANY FALSIFICATION TO THIS CERTIFICATE RENDERS IT
INVALID.

This document is valid for 60 (sixty) days.

It is signed with a secure electronic signature in accordance with the Electronic Signatures Act, No. 5070. This
electronically signed document can be accessed via the URL link below.

e-signature
for the Secretary General

ERTUGRUL EMEC
MEMBERSHIP SERVICES DEPARTMENT

4440 486 /ito.org.tr / (in)(W) f \©)®@)/itokurumsal

https://eportal.ito.org.tr/belge/Q5 O8AXIBPAWS77 vcOyL7A2
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